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Town commended for strong and long tenured management team
Farmingville, NY - Supervisor Ed Romaine  is  pleased to  report  that Moody's  Inves tor Services  has  re-affirmed the
Town of Brookhaven's  c redit rating and improved the Town's  outlook from Stable to P os itive. In addition, Standard &
Poor's  re-affirmed the Town's  c redit rating of A A + with a P os itive O utlook.

The c redit rating was  is sued in conjunc tion with the Town's  planned $39.3  million in bond sales  scheduled for March
5, 2015.

Both ratings  are in the top tier of the agenc ies  ratings  categories  and cons idered high quality  inves tment grade. A
town's  c redit rating is  an important and reliable indicator of its  fis cal health determined by independent and objec tive
fis cal monitors . A  higher c redit rating saves  the town money on its  borrowings  in the form of lower interes t cos ts .

Supervisor Ed Romaine  said, "The  re-affirmation of our s trong c redit  rating from both Moody's  and S&P  is  a  c lear
indication  that  our  conservative  fis cal  polic ies  have  the  led  the  Town  to  financ ial  s tability.  I 'd  like  to  thank
C ommiss ioner of Finance Tamara Wright, C hief of O perations  Matt M iner, Sole A ssessor Jim Ryan and C ounc ilwoman
Jane Bonner for the  work  they  have  done in the  s trong management of the  Town's  finances . O ur reduc tion of debt,
spending cuts  and tight budgetary controls , have saved millions  of taxpayer dollars  while s till providing the services
that our res idents  deserve."

C ounc ilwoman Jane Bonner, who serves  as  the Town Board Liaison to Finance said, "A s  we move forward on a path of
fis cal disc ipline, I  will  continue to work c losely with the Supervisor to s treamline Town government and improve our
financ ial  s tability. O ur number one priority  is  to protec t the taxpayers  and assure  them that we are doing the bes t
that we can to protec t their interes ts ."

Moody's  identified the Town's  s trengths  as:
• A  large tax base with above average income levels
• A  s trong management team and fis cal polic ies
• A  s ignificant ins titutional presence provides  workforce s tability."

Moody's  also noted that the move to a P os itive O utlook is  an indication that if the trend continues  towards  s truc tural
balance, the Town will be eligible for an upgrade.

In  affirming  the  town's  A A + rating  and  P os itive  O utlook,  S&P  noted  that  they  "view the  town's  management
conditions  as  very  s trong, with s trong financ ial  prac tices  combined with a  cons is tent  ability  to  maintain balanced
budgets ." Their pos itive outlook also reflec ts  a view that "Brookhaven's  budgetary performance may s trengthen over
the two-year horizon, while the town's  debt and contingent liability pos ition is  held at leas t cons tant."

The  S&P  report  also  indicates  that  Brookhaven's  economy  is  "very  s trong"  and  noted  that  "several  near-  and
medium-term economic  development projec ts , inc luding a trans it-oriented redevelopment projec t (the Ronkonkoma
hub), should aid in the future growth of the tax base."

In addition, S&P 's  A A + rating and "pos itive outlook" reflec ts  their opinion of the Town's :
• V ery s trong economy, which benefits  from partic ipation in the broad and diverse New York - New Jersey economy;
• V ery s trong budgetary flexibility with 2013 audited general fund reserves  at 26% of general fund expenditures;
• V ery s trong liquidity providing very s trong cash levels  to cover both debt service and expenditures; and
• V ery s trong management with s trong financ ial polic ies  with a cons is tent ability to maintain balanced budgets .

The S & P  report also noted that they would cons ider rais ing the rating "I f the town continues  to work toward reduc ing
its  reliance on reserves  to balance subsequent-year budgets  in the wake of recent dec lines  in economically sens itive



revenues , maintains  s truc tural balance, and achieves  s tability in reserves ."
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